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VOLUNTARY ANNOUNCEMENT
PROGRESS UPDATE ON THE “IMPLEMENTATION OF
SHARE INCENTIVE SCHEME BY CHIA TAI TIANQING”

Reference is made to the announcement of Sino Biopharmaceutical Limited (the “Company”) dated 7
May 2024, in relation to the implementation of the Share Incentive Scheme by its subsidiary Chia Tai
Tianqing Pharmaceutical Group Co., Ltd. (“Chia Tai Tianqing”) (the “Announcement”). Unless the
context otherwise requires, the capitalized terms used herein shall have the same meanings as defined in
the Announcement.

The Board of the Company announces that, from 7 May 2024 to 30 September 2024, Chia Tai
Tianqing has purchased an aggregate of 187,385,000 Shares under the Share Incentive Scheme for an
aggregate consideration of approximately HK$550,572,130, with remaining share purchase amount of
approximately RMB500 million. Chia Tai Tianqing will continue to purchase Shares pursuant to this
Share Incentive Scheme depending on market conditions.

The Share Incentive Scheme aims to further establish and optimize the benefits sharing mechanism
among Chia Tai Tianqing and its employees, motivate the enthusiasm and creativity of the employees,
enhance employee cohesion and competitiveness of Chia Tai Tianqing, as well as promoting the long-
term, continuous and healthy development of Chia Tai Tianqing.

The implementation of the Share Incentive Scheme by Chia Tai Tianging, being a major subsidiary of
the Company, at this point of time demonstrates its confidence in the business development prospects of
the Company and the intrinsic value of the Shares. The Board believes that the Share Incentive Scheme
will provide impetus for Chia Tai Tianqing to accelerate its growth and achieve better performance.
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